








ﬁ INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS



AUDITOR’S INDEPENDENCE DECLARATION H_

Stantons Infernationall

ABMN 41 103 088 697

LEVEL 1, T HAVELOCK STREET
VWEST PERTH WA 6005, AUSTRALIA
PH: 61 8 9481 3188 = FAX: 61 8 9321 1204

waww.stantons.com.au

19 December 2008

Board of Directors
Thundelarra Exploration Ltd
Level 3, IBM Building

1060 Hay Street

West Perth, WA 6005

Dear Directors
RE: THUNDELARRA EXPLORATION LTD

In accordance with section 307C of the Corporations Act 2001, | am pleased to provide
the following declaration of independence to the directors of Thundelarra Exploration Ltd.

As the Audit Director for the audit of the financial statements of Thundelarra Exploration
Ltd for the year ended 30 September 2008, | declare that to the best of my knowledge
and belief, there have been no contraventions of:

(i)  the auditor independence requirements of the Corporations Act 2001 in relation to
the audit; and

(i) any applicable code of professional conduct in relation to the audit.
Yours sincerely

STANTONS INTERNATIONAL
(Authorised Audit Company)

Director

% Russell

Member of Russell Bedford Intemationa d)



E ASX ADDITIONAL INFORMATION

The following information dated 15 December 2008 is required by the Listing Rules of the Australian Stock Exchange Ltd

1. DISTRIBUTION AND NUMBER OF HOLDER OF EQUITY SECURITIES
1-1,000 185 2
1,001 - 5,000 585 21
5,001 - 10,000 444 21
10,001 - 100,000 853 92
100,001 and over 143 25
Total 2,210 161
Holding less than a marketable parcel. 553 18

2. TWENTY LARGEST SHAREHOLDERS OF QUOTED SECURITIES
(a) Ordinary shares

Fhame o s el

Ragged Range Mining Pty Ltd & Associates 17,941,813 15.75
Norilsk Nickel Australia Pty Ltd 7,800,000 6.85
Fortis Clearing Nominees P/L Settlement A/C 6,194,938 5.44
GBS Gold Holdings Pty Ltd 4,500,000 .95
Fortis Clearing Nominees P/L Next Custodian A/C 3,438,390 3.02
Sally Malay Mining Limited 2,500,000 2.19
Mr Clive Anthony Rutherford Mrs Pamela Anne Rutherford 1,950,000 1.71
Mr Frank DeMarte 1,804,726 1.58
David Dawson 1,500,000 1.32
Mr Brian Richardson 1,036,581 0.91
Gurravembi Investments Pty Ltd Super Fund A/C 883,547 0.78
Arkman Pty Limited S & L Turner S/F A/C 853,500 0.75
Mr Jeffrey Arthur Liddell Mrs Terri Anne Liddell 850,000 0.75
Jatig Investments Pty Ltd Jatig S/F A/C 800,000 0.70
Mr Stephen Michael Turner Mrs Lola Ann Turner 673,000 0.59
Dahele Pty Ltd 650,000 0.57
Mr Jay Adam Graham 640,000 0.56
ANZ Nominees Limited Cash Income A/C 627,402 0.55
Mrs Kerry Louise Longworth 606,000 0.53
Basscott Pty Ltd A Abrahams Family A/C 600,000 0.53

Total 55,849,897 49.03
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TWENTY LARGEST SHAREHOLDERS OF QUOTED SECURITIES (continued)
(b) Options expiring 30 June 2009

Fortis Clearing Nominees P/L Settlement A/C 2,644,183 22.30
Fortis Clearing Nominees P/L Next Custodian A/C 684,000 5.77
David Wellacott 410,000 3.46
Ms Emily Kate Muschol 345,500 2.91
Mr Neal John Worthington 290,000 2.45
PM-Tec Pty Ltd 250,000 2.11
Mr Lindsay David Williams Mrs Gayle Olive Williams 250,000 2.11
LD & Go Williams Fam A/C

Mrs Jane Helena Evelyn Pilgrim 210,000 1.77
Calibrate Australia Pty Ltd Calibrate Staff S/F A/C 203,516 1.72
Mr Peter Rockey 200,000 1.68
Peto Pty Ltd The 1953 Super Fund A/C 172.000 1.45
Mr Robert Francis Reinkowsky Mrs Shahn Lee Reinkowsky 160,000 1.35
Custodial Services Limited Beneficiaries Holding A/C 155,000 1.31
Arharidis Brothers Pty Ltd 150,000 1.27
Mr Howard Hilton Mrs Kathrine Ann Briscoe Hilton Super Fund A/C 150,000 1.27
Mr Nicholas John Ireland 144,500 1.22
Mr Robert Dobson 142,429 1.20
Chetan Enterprises Pty Ltd 140,000 1.18
Mr Marek Kozlowski 130,000 1.09
Total 7,005,216 59.10

SUBSTANTIAL SHAREHOLDERS

An extract from the Company’s register of substantial shareholders is set out below:

Ragged Range Mining Pty Ltd & Associates 17,941,813 15.7'3
Norilsk Nickel Australia Pty Ltd 7,800,000 6.85

VOTING RIGHTS
The Company’s share capital is of one class with the following voting rights:
(a) Ordinary Shares

On a show of hands every shareholder present in person or by proxy shall have one vote and upon a poll each share
shall have one vote.

(b) Options
The Company’s options have no voting rights.

STOCK EXCHANGE LISTING

Thundelarra Exploration Limited ordinary shares are listed on all member exchanges of the Australian Stock Exchange Limited.
The home exchange is the Australian Stock Exchange (Perth) Limited.

RESTRICTED SECURITIES

There are no ordinary shares on issue that have been classified by the Australian Stock Exchange Limited, Perth as restricted
securities.
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7. TENEMENTS HELD

Tenement Tenement Name Holder/ Interest
Number and Type Applicant (%)

EB0/2572 Billymac Yard THX 100 Granted 23/07/02
E80/3705 Black Hills THX/BRW 40/60 Granted 08/08/07
E80/2827 Bow River West THX/BRW 40/60 Granted 07/10/02
E80/3525 Cattle Creek East THX 100 Granted 22/08/06
M80/540 Copernicus THX/PAN 40/60 Granted 08/01/08
E80/2635 Corkwood North THX/BRW 40/60 Granted 23/05/02
E80/3874 Corkwood North THX/BRW 40/60 Granted 08/04/08
E80/3875 Corkwood North THX/BRW 40/60 Granted 28/07/08
E80/3876 Corkwood North THX/BRW 40/60 Granted 08/04/08
E80/3877 Corkwood North THX/BRW 40/60 Granted 08/04/08
P80/1621 Corkwood North THX/BRW 40/60 Granted 22/04/08
P80/1622 Corkwood North THX/BRW 40/60 Granted 22/04/08
P80/1623 Corkwood North THX/BRW 40/60 Granted 22/04/08
P80/1624 Corkwood North THX/BRW 40/60 Granted 22/04/08
P80/1625 Corkwood North THX/BRW 40/60 Granted 22/04/08
E80/2607 Corkwood South THX/BRW 40/60 Granted 23/05/02
E80/3873 Corkwood South THX/BRW 40/60 Granted 08/04/08
P80/1618 Corkwood South THX/BRW 40/60 Granted 22/04/08
P80/1619 Corkwood South THX/BRW 40/60 Granted 22/04/08
P80/1620 Corkwood South THX/BRW 40/60 Granted 22/04/08
E80/3625 Corkwood West THX 100 Granted 03/01/07
E80/2748 Dave Hill THX/BRW 40/60 Granted 15/01/03
ELA80/4196 Dougal Bore THX 100 Pending (applied 25/09/08)
E80/3499 Edle West THX 100 Granted 24/07/06
E80/3878 Eileen Bore THX/BRW 40/60 Granted 07/10/08
E80/2716 Eileen Bore THX/BRW 40/60 Granted 08/02/02
P80/1563 Eileen Bore THX/BRW 40/60 Granted 16/02/07
E80/2865 Fletcher Creek THX/BRW 40/60 Granted 07/10/02
E80/2878 Frank Hill THX 100 Granted 13/12/04
ELA80/4065 Frank Hill East THX 100 Pending (applied 11/10/07)
ELA80/4095 Frank Hill North THX 100 Pending (applied 18/09/08)
ELA80/4191 Frank Hill South THX 100 Pending (applied 26/08/08)
E80/2836 Frog Hollow THX/BRW 40/60 Granted 04/07/03
E80/3854 Gibb THX 100 Granted 25/02/08
E80/3323 Keller West THX/BRW 40/60 Granted 25/07/05
E80/2867 Killarney THX/BRW 40/60 Granted 04/03/03
E80/3704 Koondooloo THX/BRW 40/60 Granted 08/08/07
E80/2601 Lamboo THX 100 Granted 29/07/02
E80/3861 Lamboo THX 100 Granted 30/01/08
E80/3364 Lamboo Sth THX 100 Granted 16/05/05
E80/2559 Lamboo West THX/HAW 80/20 Granted 06/03/03
P80/1549 Lodestone THX 100 Granted 25/09/06
E80/2567 Lodestone South THX/HAW 80/20 Granted 12/01/04
PLA80/1690 Mabel South THX/WAV 80/20 Pending (applied 05/08/08)
E80/2817 Mable Downs THX/BRW 40/60 Granted 04/03/03
E80/2824 Mable West THX/BRW 40/60 Granted 03/09/02

E80/2835 McKenzie Spring THX/BRW 40/60 Granted 07/10/02
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TENEMENTS HELD (continued)

Tenement Tenement Name Holder/ Interest Status

Number and Type Applicant (%)

ELA80/4169 Mt Pitt THX 100 Pending (applied 23/05/08)

E80/2746 Nortons THX/BRW 40/60 Granted 18/06/02

ELA80/3858 Ord River THX 100 Pending (applied 22/01/07)

E80/3355 Ord West THX 100 Granted 16//05/05

ELA80/4194 Palm Yard THX 100 Pending (applied 26/08/08)

E80/2290 Panton North THX/KMN 80/20 Granted 24/06/98

ELA80/3800 Rosewood THX 100 Pending (applied 21/11/06)

ELA80/3975 Rosewood West THX 100 Pending (applied 18/06/07)

E80/2749 Sally Downs Well THX/BRW 40/60 Granted 15/08/03

E80/3673 Sophie Downs THX/BRW 90/10 Granted 05/02/07

E80/3572 Spinifex THX 100 Granted 28/08/06

ELA80/4141 Spinifex East THX 100 Pending (applied 26/02/08)

E80/3498 Togo 2 THX/WAV 80/20 Granted 24/07/06

ELA80/4049 Togo East THX/WAV 80/20 Pending (applied 28/09/07)

E80/2574 Togo Nth THX/HAW 80/20 Granted 27/10/03

E80/2866 Warmun THX/BRW 60/40 Granted 16/05/03

P80/1583 White Rock Well Granted 25/05/07
————

E47/1304 Pyramid Granted 23/01/06

E47/1305 Pyramid THX 100 Granted 21/02/06

E47/1467 Pyramid THX 100 Granted 23/01/06

E45/2611 Red Rock THX/DEG 20/80 Granted 08/11/05

ELA45/2695 Runton Pending (applied 03/12/04)
[T S S

ELA52/1891 Atvernon CULLEN 100! Pending (applied 26/07/05)

ELA52/1892 Kallenia CULLEN 100! Pending (applied 26/07/05)

ELA52/1940 Kunderong THX 100 Pending (applied 20/03/06)

E52/1909 Paradise THX 100 Granted 04/08/06

ELA52/1890 Yilbrinna CULLEN 100! Pending (applied 26/07/05)
o

E09/1342 Glenburgh Granted 18/05/07

E09/1340 Kennedy Range THX 100 Granted 18/05/07

ELAQ9/1573 Kennedy Range South  THX 100 Pending (applied 15/08/08)

E09/1341 Mt Phillips Granted 04/05/07
————

EPM15849 Gregory Range Granted 04/05/07

EPM17591 Little River THX 100 Pending (applied 28/04/06)
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TENEMENTS HELD (continued)

Tenement

Number and Type

Tenement Name Holder/ Interest

Applicant (%)

Status

Granted 05/09/02

Pending (applied 18/09/08)
Granted 05/09/02

Granted 24/07/07
Granted 03/12/07
Pending (applied 18/09/08)
Pending (applied 21/01/05)
Granted 27/09/07

Granted 26/06/07
Pending (applied 27/04/06)
GranteD 27/09/07
Pending (applied 24/04/06)
Granted 23/08/07
Granted 17/07/06

EL10043 Brumby Gap EARTHROWL, WHITE, 1002
DOUGLAS
EL26957 Esmerelda THX 100
EL10167 Frances Creek EARTHROWL, WHITE, 1002
DOUGLAS

EL25553 Hayes Creek THX 100
EL26024 McKinlay THX 100
EL26955 Mt McLachlan THX 100
EL24561 Mt Wedge ALZ 100°
EL25734 Rosewood NT
————

EL25414 Dashwood Element 92

EL25334 Jabangardi Hill Element 92 100

EL25868 Mary River Element 92 100

EL25283 Walbiri Range Element 92 100

EL25556 Waite Bore Element 92 100

EL24931 Burrundie Element 92 100
1. THX earning 70%.

2. THX option to acquire 100%

3. THX acquiring 100%

Key to Tenement Type:

E/EL
ELA
EPM
MLA
M

P
PLA

Key to Parties:

BRW

HAW

THX

KMN
CULLEN
ELEMENT 92
ALZ

PAN

WAV

Exploration License

Exploration License Application
Exploration Permit Minerals
Mining Lease Application
Granted Mining Lease
Prospecting License
Prospecting License Application

Breakaway Resources Pty Ltd

Hawthorn Resources Pty Ltd

Thundelarra Exploration Ltd

Kimberley Mining NL

Cullen Exploration Pty Ltd

Element 92 Pty Ltd

Aldershot Resources Ltd

Panoramic Resources Limited

B Wasse, AM_Australian Minerals Exploration Pty Ltd and
Voermans Geological Services Pty Ltd
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